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Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On March 26, 2019, Westlake Chemicals Partner LP (the “Partnership”) agreed to purchase an additional 4.50% limited partner interest in Westlake
Chemical OpCo LP (“OpCo”) on a fully diluted basis for approximately $201.4 million, which will result in the Partnership owning an approximately 22.8%
limited partner interest in OpCo on a fully diluted basis (such transaction, the “OpCo Equity Purchase”), pursuant to an Equity Purchase Agreement (the
“Equity Purchase Agreement”) by and among the Partnership, OpCo and WPT LLC, which is a subsidiary of Westlake Chemical Corporation
(“Westlake”). The Partnership expects to fund the consideration for the OpCo Equity Purchase with the proceeds from the Private Placement (as
described in Item 3.02 of this Current Report on Form 8-K) and borrowings under its senior unsecured revolving credit agreement with Westlake Chemical
Finance Corporation, an affiliate of Westlake (the “MLP Revolver”). OpCo intends to use the proceeds from the OpCo Equity Purchase to repay
borrowings under its intercompany debt agreements with Westlake.
Each of the Partnership, OpCo, Westlake Chemical Partners GP LLC, which is the general partner of the Partnership (the “General Partner”), WPT
LLC and Westlake Chemical Finance Corporation is a direct or indirect subsidiary of Westlake. As a result, certain individuals, including certain officers
and directors of Westlake and the General Partner, serve as officers and/or directors of more than one of such other entities. In particular, Messrs. James
Chao and Albert Chao serve as officers and directors of Westlake and the General Partner as well as certain of the other entities.
As more fully described in the “Certain Relationships and Related Transactions, and Director Independence” section of the Partnership’s Annual
Report on Form 10-K for the year ended December 31, 2018, which is incorporated herein by reference, Westlake owns and controls the General Partner
and owns through its wholly-owned subsidiaries 14,122,230 common units representing limited partner interests in the Partnership (“Common Units”) and
the Partnership’s incentive distribution rights. In addition, the General Partner owns a non-economic general partner interest in the Partnership.
The terms of the OpCo Equity Purchase and the Affiliated Entity’s (as defined in Item 3.02 of this Current Report on Form 8-K) participation in the
Private Placement were approved by the conflicts committee (the “Conflicts Committee”) of the board of directors (the “Board”) of the General Partner.
The Conflicts Committee, which consists entirely of independent directors, engaged an independent financial advisor and independent legal counsel in
its review of such transactions.
A full description of the MLP Revolver can be found in the Partnership’s Annual Report on Form 10-K for the year ended December 31, 2018 under
“Management’s Discussion and Analysis of Financial Condition and Results of Operations—Liquidity and Capital Resources,” which is incorporated
herein by reference.
Item 3.02.

Sale of Unregistered Units.

On March 26, 2019, the Partnership agreed to issue and sell an aggregate of 2,940,818 Common Units in a private placement (the “Private
Placement”) exempt from registration under Section 4(a)(2) of the Securities Act of 1933, as amended (the “Securities Act”). The purchasers in the Private
Placement consist of certain unrelated institutional investors and an entity for the benefit of certain family members (the “Affiliated Entity” and, together
with the unaffiliated institutional investors, the “Investors”) of Messrs. Albert Chao and James Chao, each of whom serves on the Board. The Common
Units will be sold to the Investors in the Private Placement at $21.40 per Common Unit and are expected to result in net proceeds to the Partnership of
approximately $62.0 million. The description in Item 2.01 of this Current Report on Form 8-K with respect to the Conflict Committee’s approval of the
Affiliated Entity’s participation in the Private Placement is incorporated herein by reference.
The Partnership also agreed to enter into a Registration Rights Agreement with the Investors in connection with the closing of the Private
Placement, pursuant to which, among other things, the Partnership will give the Investors certain rights to require the Partnership to file and maintain a
registration statement with respect to the resale of the Common Units purchased in the Private Placement.
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Item 7.01.

Regulation FD Disclosure.

On March 27, 2019, the Partnership issued a press release announcing the OpCo Equity Purchase and the Private Placement. A copy of the press
release is furnished with this Current Report as Exhibit 99.1.
The information furnished pursuant to Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed to be “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and will not be incorporated by reference into any filing
by the Partnership under the Securities Act or the Exchange Act unless specifically identified as being incorporated therein.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits:
Exhibit
No.

2.1
99.1

Document

Equity Purchase Agreement by and among Westlake Chemical Partners LP, Westlake Chemical OpCo LP and WPT LLC, dated as of
March 26, 2019.
Press release, dated March 27, 2019, issued by Westlake Chemical Partners LP.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Dated: March 27, 2019
WESTLAKE CHEMICAL PARTNERS LP
By: Westlake Chemical Partners GP LLC, its general partner
By: /s/ Albert Chao
Albert Chao
President and Chief Executive Officer
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Section 2: EX-2.1 (EX-2.1)
Exhibit 2.1
EQUITY PURCHASE AGREEMENT
BY AND AMONG
WESTLAKE CHEMICAL PARTNERS LP
WESTLAKE CHEMICAL OPCO LP
AND
WPT LLC
DATED AS OF MARCH 26, 2019

EQUITY PURCHASE AGREEMENT
This Equity Purchase Agreement (this “Agreement”) is entered into and dated as of March 26, 2019 (the “Execution Date”), by and among
Westlake Chemical Partners LP, a Delaware limited partnership (the “Partnership”), Westlake Chemical OpCo LP, a Delaware limited partnership (“OpCo”),
and WPT LLC, a Delaware limited liability company (“Westlake”). Each of the above named entities may be referred to herein individually as a “Party”
and collectively as the “Parties.”

RECITALS
WHEREAS, the Partnership owns a 18.2764% limited partner interest in OpCo and a 100% membership interest in Westlake Chemical OpCo GP LLC,
a Delaware limited liability company (“OpCo GP”), the general partner of OpCo;
WHEREAS, the Partnership and OpCo desire for OpCo to issue to the Partnership an additional 4.5% limited partner interest in OpCo on a fully
diluted basis after giving effect to such issuance (the “New Interest”), resulting in the Partnership holding an aggregate 22.7764% limited partner interest
in OpCo on a fully diluted basis after giving effect to such issuance and, in exchange, for OpCo to receive $201,445,053.00 (the “Consideration”) (such
transaction, the “Purchase Transaction”);
WHEREAS, OpCo has not declared or paid a distribution with respect to the quarter ending March 31, 2019, and the Partnership will be entitled to
receive distributions with respect to the quarter ending March 31, 2019 from OpCo pursuant to the OpCo LPA (as defined below) based on such
increased limited partner interest in OpCo following the Closing (as defined below);
WHEREAS, the Partnership expects to fund its obligation to pay the Consideration using a combination of (i) borrowings under its revolving credit
facility with an Affiliate (as defined below) of Westlake, (ii) funds received under that certain Unit Purchase Agreement, dated as of March 26, 2019, by an
among the Partnership and the subscribers named therein, pursuant to which, the Partnership expects to sell approximately 2.9 million common units
representing limited partner interests in the Partnership for an aggregate sales price of approximately $ $62.9 million, and (iii) cash on hand;
WHEREAS, Westlake believes it is in its best interest to enter into this Agreement with the Partnership and OpCo;
WHEREAS, as a condition and inducement to the willingness of the Partnership to enter into this Agreement, the Partnership has required that
Westlake enter into this Agreement and make certain representations and warranties, and Westlake desires to enter into this Agreement and make the
following representations and warranties to induce the Partnership to enter into this Agreement; and
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WHEREAS, the Conflicts Committee (as defined below) has (i) received an opinion of Evercore Group L.L.C. (the “Financial Advisor”), the financial
advisor to the Conflicts Committee, that the Consideration to be paid by the Partnership in exchange for the New Interest is fair, from a financial point of
view, to the Partnership (ii) found this Agreement and the transactions contemplated hereby, including the Purchase Transaction, to be in the best
interest of the Partnership, including its unaffiliated common unitholders and (iii) approved this Agreement and the transactions contemplated hereby.
NOW, THEREFORE, in consideration of the premises and mutual covenants contained herein and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:

ARTICLE I
DEFINITIONS
The following defined terms will have the meaning given below:
“Affiliate” means, as to any specified entity, any other entity that, directly or indirectly through one or more intermediaries or otherwise, controls, is
controlled by or is under common control with the specified entity. For purposes of this definition, “control” of an entity means the possession, directly
or indirectly, of the power to direct or cause the direction of the management or policies of such entity, whether by contract or otherwise.
Notwithstanding anything herein to the contrary, for the purposes of this Agreement, the Partnership and its subsidiaries (including OpCo) shall not be
deemed to be “Affiliates” of Westlake and Westlake’s other Affiliates and the Partnership and OpCo shall not be deemed to be “Affiliates” of each other.
“Agreement” has the meaning provided such term in the Preamble above.
“Asserted Liability” has the meaning set forth in Section 6.5(a).
“Business Days” means Monday through Friday of each week, except that a legal holiday recognized as such by the government of the U.S. or the
State of Texas shall not be regarded as a Business Day.
“Claim” means any demand, claim, action, investigation or Proceeding.
“Claims Notice” has the meaning set forth in Section 6.5(a).
“Closing” has the meaning set forth in Section 2.2(a).
“Closing Date” has the meaning set forth in Section 2.2(a).
“Conflicts Committee” has the meaning provided such term in the First Amended and Restated Agreement of Limited Partnership of the Partnership
dated as of August 4, 2014, as amended through the date hereof.
“Consideration” has the meaning set forth in the Recitals of this Agreement.
“Contract” means any legally binding agreement, commitment, lease, license or contract.
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“Cross Receipt” means a cross receipt acknowledging the receipt by the Parties of the documents and deliverables required to be delivered
pursuant to Section 2.2 of this Agreement.
“Effective Date” means January 1, 2019.
“Execution Date” has the meaning set forth in the Recitals of this Agreement.
“Financial Advisor” has the meaning set forth in the Recitals of this Agreement.
“Fundamental Representations” has the meaning set forth in Section 6.1.
“Governmental Authority” means any federal, state, municipal, local or similar governmental authority, regulatory or administrative agency, court or
arbitral body.
“Law” means any applicable law, rule, regulation, ordinance, order, judgment or decree of a Governmental Authority.
“Lien” means, with respect to any property or asset, any mortgage, pledge, charge, security interest or other encumbrance of any kind in respect of
such property or asset.
“Loss” means any and all judgments, losses, liabilities, amounts paid in settlement, damages, fines, penalties, deficiencies, expenses (including
interest, court costs, reasonable fees of attorneys, accountants and other experts or other reasonable expenses of litigation or other Proceedings or of
any Claim, default or assessment); provided, however, that any claim for Loss under the indemnities in Article VI (a) shall be reduced by any payment
(including payments on account of insurance) actually received from a third party or otherwise actually recovered from third parties and (b) shall be net of
any associated net benefits actually realized and arising in connection with such Loss, including any associated net tax benefits described in Section 6.7.
“New Interest” has the meaning set forth in the Recitals of this Agreement.
“OpCo” has the meaning set forth in the Preamble above.
“OpCo GP” has the meaning set forth in the Recitals of this Agreement.
“OpCo LPA” means the Amended and Restated Agreement of Limited Partnership of OpCo dated as of August 4, 2014, as amended through the
date hereof.
“OpCo Warranty Breach” has the meaning set forth in Section 6.2(a).
“Organizational Documents” means any charter, certificate of incorporation, certificate of formation, articles of association, bylaws, partnership
agreement, operating agreement or similar formation or governing documents and instruments.
“Party” or “Parties” has the meaning provided such term in the Preamble above.
“Partnership” has the meaning provided such term in the Preamble above.
“Partnership Warranty Breach” has the meaning provided such term in Section 6.3(a).
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“Person” means any natural person, corporation, general partnership, limited partnership, limited liability company, unlimited liability corporation,
proprietorship, other business organization, trust, union, association or Governmental Authority.
“Proceeding” means any complaint, lawsuit, action, suit or other proceeding at Law or in equity or order or ruling, in each case by or before any
Governmental Authority or arbitral tribunal.
“Purchase Transaction” has the meaning set forth in the Recitals of this Agreement.
“Qualifying Claim” has the meaning set forth in Section 6.4(a).
“Transaction Documents” means this Agreement and such other agreements, documents or instruments as are reasonably required to be delivered
by the Partnership or OpCo at or prior to the date hereof pursuant to this Agreement or otherwise reasonably required hereby or contemplated in
connection herewith.
“Warranty Breach” means any Partnership Warranty Breach, OpCo Warranty Breach or Westlake Warranty Breach.
“Westlake” has the meaning provided such term in the Preamble above.
“Westlake Warranty Breach” has the meaning set forth in Section 6.2(b).

ARTICLE II
PURCHASE
Section 2.1 The Purchase Transaction. At the Closing, OpCo shall issue to the Partnership, and the Partnership shall accept from OpCo, effective
as of the Effective Date, the New Interest, free and clear of any Liens other than transfer restrictions imposed thereon by securities Laws or the OpCo
LPA, and in exchange for the issuance of the New Interest by OpCo, the Partnership shall pay on the Closing Date to OpCo the Consideration.
Section 2.2 The Closing.
(a) The closing of the transactions contemplated by this Agreement (the “Closing”) shall take place at the offices of Vinson & Elkins L.L.P., 1001
Fannin, Suite 2500, Houston, Texas 77002, commencing at 10:00 a.m. (Houston, Texas time) on the third (3rd) Business Day following the date on which all
conditions to the obligations of the Parties to consummate the transactions contemplated hereby shall have been satisfied or waived (other than
conditions that will be satisfied by actions the Parties shall take at the Closing itself), or on such other date as the Parties may mutually determine (such
date that Closing occurs, “Closing Date”).
(b)

At the Closing, the Partnership will deliver the following documents and deliverables:
(i)

the Consideration by wire transfer of immediately available funds to an account specified by OpCo;
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(ii)

a counterpart of the Cross Receipt, duly executed by the Partnership; and

(iii)

the certificate contemplated by Section 5.2(d); and

(iv) such other certificates, instruments of conveyance and documents as may be reasonably requested by a Party prior to the Closing Date
to carry out the intent and purposes of this Agreement.
(c)

At the Closing, OpCo will deliver the following documents and deliverables:
(i)

a counterpart of the Cross Receipt, duly executed by OpCo;

(ii)

a copy of the consent from each of the limited partners of OpCo authorizing the issuance of the New Interest effective as of the Effective

(iii)

the certificate contemplated by Section 5.1(e); and

Date;

(iv) such other certificates, instruments of conveyance and documents as may be reasonably requested by a Party prior to the Closing Date
to carry out the intent and purposes of this Agreement.
(d)

At the Closing, Westlake will deliver the following documents and deliverables:
(i)

the certificates contemplated by Section 5.1(f) and Section 5.2(e); and

(ii) such other certificates, instruments of conveyance and documents as may be reasonably requested by a Party prior to the Closing Date
to carry out the intent and purposes of this Agreement.

ARTICLE III
REPRESENTATION AND WARRANTIES
Section 3.1 Representations and Warranties Relating to the Partnership
The Partnership hereby represents and warrants as follows:
(a) Organization. It is a limited partnership duly organized, validly existing and in good standing under the Laws of the State of Delaware.
(b) Authorization; Enforceability. It has all requisite limited partnership power and authority to execute and deliver this Agreement and the other
Transaction Documents to which it is or will be a party, to consummate the Purchase Transaction contemplated hereby and thereby and to perform all
obligations to be performed by it hereunder and thereunder. The execution and delivery of this Agreement and the other Transaction Documents to
which it is or will be a party and the consummation of the Purchase Transaction have been duly and validly authorized and approved by all requisite
limited partnership action, on its part, and no other partnership proceeding on its part is necessary to authorize this Agreement, the other Transaction
Documents to which it is or will be a party, or the transactions contemplated hereby and thereby. This
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Agreement and the other Transaction Documents to which it is as of the date hereof, or will be a party on the Closing Date, is or will be, as applicable,
duly and validly executed and delivered by it, and this Agreement and the other Transaction Documents to which it is as of the date hereof, or will be a
party on the Closing Date, is or will, as applicable, constitute the valid and binding obligations of it, enforceable against it in accordance with their terms,
subject to applicable bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium and similar Laws affecting creditors’ rights generally
and subject, as to enforceability, to general principles of equity.
(c) No Conflict. The execution, delivery and performance of this Agreement and the other Transaction Documents to which it is or will be a party
by it and the consummation of the transactions contemplated hereby and thereby by it do not and shall not:
(i) violate any Law applicable to the Partnership or any filing with, consent, approval or authorization of, or notice to, any Person or
Governmental Authority;
(ii)

violate the Organizational Documents of the Partnership; or

(iii) in such a way that it would have a material adverse effect on the Partnership (A) breach, or result in the termination of, any Contract to
which the Partnership is a party, (B) result in the creation of any Lien upon any of the properties or assets of the Partnership or (C) constitute an
event which, after notice or lapse of time or both, would result in any such breach, termination or creation of a Lien.
(d) No Litigation. There is no suit, action, Claim, arbitration, administrative or legal or other proceeding or governmental investigation pending or,
to the Partnership’s knowledge, threatened against the Partnership that would prevent or delay the consummation of the transactions contemplated by
this Agreement or the ownership of the New Interest by the Partnership following the Closing Date.
(e) Brokers. Except for the fees and expenses of the Financial Advisor incurred in connection with the Purchase Transaction, which will be paid
by the Partnership, neither the Partnership nor any of its Affiliates has incurred any liability, contingent or otherwise, for any brokerage fee, commission
or financial advisory fee in connection with the transactions contemplated by this Agreement for which OpCo or Westlake or any of their respective
Affiliates will be liable.
(f) Disclaimer of Warranties. Except as expressly set forth in this Section 3.1, the Partnership makes no representations or warranties whatsoever
and disclaims all liability and responsibility for any other representation, warranty, statement or information made or communicated (orally or in writing),
including, without limitation, any opinion, information or advice that may have been provided by any officer, shareholder, director, employee, agent or
consultant of the Partnership, or its Affiliates.
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Section 3.2 Representations and Warranties Relating to OpCo
OpCo hereby represents and warrants as follows:
(a) Organization. It is a limited partnership duly organized, validly existing and in good standing under the Laws of the State of Delaware. It is
duly licensed or qualified in each jurisdiction in which the ownership or operation of its assets or the character of its activities is such as to require it to
be so licensed or qualified, except where the failure to be so licensed or qualified would not reasonably be expected to have a material adverse effect on
OpCo.
(b) Authorization; Enforceability. It has all requisite limited partnership power and authority to execute and deliver this Agreement and the other
Transaction Documents to which it is or will be a party, to consummate the Purchase Transaction and to perform all obligations to be performed by it
hereunder and thereunder. The execution and delivery of this Agreement and the other Transaction Documents to which it is or will be a party and the
consummation of the transactions contemplated hereby and thereby have been duly and validly authorized and approved by all requisite limited
partnership action, on its part, and no other partnership proceeding on its part is necessary to authorize this Agreement, the other Transaction
Documents to which it is or will be a party, or the transactions contemplated hereby and thereby. This Agreement and the other Transaction Documents
to which it is as of the date hereof, or will be a party on the Closing Date, is or will be, as applicable, duly and validly executed and delivered by it, and
this Agreement and the other Transaction Documents to which it is as of the date hereof, or will be a party on the Closing Date, is or will, as applicable,
constitute the valid and binding obligations of it, enforceable against it in accordance with their terms, subject to applicable bankruptcy, insolvency,
fraudulent conveyance, reorganization, moratorium and similar Laws affecting creditors’ rights generally and subject, as to enforceability, to general
principles of equity.
(c) Capitalization.
(i) As of the date of this Agreement but prior to giving effect to the Purchase Transaction, there are no outstanding equity interests in
OpCo other than the interests listed on Schedule I hereto. All of the outstanding partnership interests in OpCo are duly authorized, validly issued,
fully paid (to the extent required by the OpCo LPA) and nonassessable (except as such nonassessability may be affected by Sections 17-303, 17607 and 17-804 of the Delaware Revised Uniform Limited Partnership Act), and were issued free of preemptive rights in compliance with applicable
Laws.
(ii) Upon receipt of the deliverables on the Closing Date pursuant to Section 2.2 of this Agreement, as of the Effective Date, the New
Interest will be duly authorized, validly issued, fully paid and nonassessable (except as such nonassessability may be affected by Sections 17-303,
17-607 and 17-804 of the Delaware Revised Uniform Limited Partnership Act) and will not have been issued in violation of any purchase option, call
option, right of first refusal, preemptive right or other similar right.
(iii) Upon the consummation of the transactions contemplated by this Agreement, the Partnership will acquire good and valid title to the
New Interest, free and clear of any Liens other than transfer restrictions imposed thereon by securities Laws or arising under the OpCo LPA.
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(iv)

There are no voting agreements, proxies or other similar agreements or understandings with respect to the New Interest.

(v) There are no outstanding options, warrants, rights or other securities convertible into or exchangeable or exercisable for partner
interests of OpCo issued or granted by OpCo, any other commitments or agreements to which OpCo is a party providing for the issuance by it of
additional partner interests or the repurchase or redemption by it of partner interests, and there are no agreements of any kind that may obligate
OpCo to issue, purchase, redeem or otherwise acquire any of its partnership interests, except as are provided in the OpCo LPA.
(d) No Conflict. The execution, delivery and performance of this Agreement and the other Transaction Documents to which it is or will be a party
by it and the consummation of the transactions contemplated hereby and thereby do not and shall not:
(i) violate any Law applicable to OpCo or any filing with, consent, approval or authorization of, or notice to, any Person or Governmental
Authority;
(ii)

violate the Organizational Documents of OpCo; or

(iii) in such a way that it would have a material adverse effect on OpCo (A) breach, or result in the termination of, any Contract to which
OpCo is a party, (B) result in the creation of any Lien upon any of the properties or assets of OpCo or (C) constitute an event which, after notice or
lapse of time or both, would result in any such breach, termination or creation of a Lien.
(e) No Litigation. There is no suit, action, Claim, arbitration, administrative or legal or other proceeding or governmental investigation pending or,
to OpCo’s knowledge, threatened against OpCo affecting the ownership of the New Interest or that would prevent or delay the consummation of the
transactions contemplated by this Agreement.
(f) Brokers. Neither OpCo nor any of its Affiliates has incurred any liability, contingent or otherwise, for any brokerage fee, commission or
financial advisory fee in connection with the transactions contemplated by this Agreement for which the Partnership or Westlake or any of their
respective Affiliates will be liable.
(g) Information. The projections and budgets provided to the Conflicts Committee (including those provided to the Financial Advisor in its
capacity as financial advisor to the Conflicts Committee) as part of the Conflicts Committee’s review in connection with this Agreement have a reasonable
basis and are consistent with OpCo’s current expectations. The other financial and operational information provided to the Financial Advisor as part of
its review of the proposed transaction for the Conflicts Committee is derived from and is consistent with OpCo’s books and records. To the best of
OpCo’s knowledge, OpCo has not intentionally withheld disclosure from the Conflicts Committee of any fact that would have a material adverse effect
upon OpCo or the New Interest.
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(h) Disclaimer of Warranties. Except as expressly set forth in this Section 3.2, OpCo makes no representations or warranties whatsoever and
disclaims all liability and responsibility for any other representation, warranty, statement or information made or communicated (orally or in writing),
including, without limitation, any opinion, information or advice that may have been provided by any officer, shareholder, director, employee, agent or
consultant of OpCo, or its Affiliates.
Section 3.3 Representations and Warranties Relating to Westlake
Westlake hereby represents and warrants as follows:
(a) Organization. It is a limited liability company duly organized, validly existing and in good standing under the Laws of the State of Delaware.
(b) Authorization; Enforceability. It has all requisite limited liability company power and authority to execute and deliver this Agreement and the
other Transaction Documents to which it is or will be a party, to consummate the Purchase Transaction and to perform all obligations to be performed by
it hereunder and thereunder. The execution and delivery of this Agreement and the other Transaction Documents to which it is or will be a party and the
consummation of the transactions contemplated hereby and thereby have been duly and validly authorized and approved by all requisite limited liability
company action, on its part, and no other company proceeding on its part is necessary to authorize this Agreement, the other Transaction Documents to
which it is or will be a party, or the transactions contemplated hereby and thereby. This Agreement and the other Transaction Documents to which it is as
of the date hereof, or will be a party on the Closing Date, is or will be, as applicable, duly and validly executed and delivered by it, and this Agreement and
the other Transaction Documents to which it is as of the date hereof, or will be a party on the Closing Date, is or will, as applicable, constitute the valid
and binding obligations of it, enforceable against it in accordance with their terms, subject to applicable bankruptcy, insolvency, fraudulent conveyance,
reorganization, moratorium and similar Laws affecting creditors’ rights generally and subject, as to enforceability, to general principles of equity.
(c) No Conflict. The execution, delivery and performance of this Agreement and the other Transaction Documents to which it is or will be a party
by it and the consummation of the transactions contemplated hereby and thereby do not and shall not:
(i) violate any Law applicable to Westlake or any filing with, consent, approval or authorization of, or notice to, any Person or
Governmental Authority;
(ii)

violate the Organizational Documents of Westlake; or

(iii) in such a way that it would have a material adverse effect on Westlake (A) breach, or result in the termination of, any Contract to which
Westlake is a party, (B) result in the creation of any Lien upon any of the properties or assets of Westlake or (C) constitute an event which, after
notice or lapse of time or both, would result in any such breach, termination or creation of a Lien.
(d) Organization of OpCo. OpCo is a Delaware limited partnership formed on May 6, 2014. To the knowledge of Westlake, OpCo is duly
organized, validly existing and in good standing under the laws of the State of Delaware and is qualified to conduct business in each
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jurisdiction where the nature of its business or the ownership of its properties requires it to be qualified. The Partnership is not in breach or default under
the terms of the OpCo LPA.
(e) No Litigation. There is no suit, action, Claim, arbitration, administrative or legal or other proceeding or governmental investigation pending or,
to Westlake’s knowledge, threatened against Westlake affecting the ownership of the New Interest or that would prevent or delay the consummation of
the transactions contemplated by this Agreement.
(f) Brokers. Neither Westlake nor any of its Affiliates has incurred any liability, contingent or otherwise, for any brokerage fee, commission or
financial advisory fee in connection with the transactions contemplated by this Agreement for which the Partnership or OpCo or any of their respective
Affiliates will be liable.
(g) Disclaimer of Warranties. Except as expressly set forth in this Section 3.3, Westlake makes no representations or warranties whatsoever and
disclaims all liability and responsibility for any other representation, warranty, statement or information made or communicated (orally or in writing),
including, without limitation, any opinion, information or advice that may have been provided by any officer, shareholder, director, employee, agent or
consultant of Westlake, or its Affiliates.

ARTICLE IV
COVENANTS
Section 4.1 Conduct of Business. From the date of this Agreement through the Closing, except as consented to by Westlake in writing, the
Partnership shall cause OpCo not to:
(a)

amend its Organizational Documents;

(b)

liquidate, dissolve, recapitalize or otherwise wind up its business;

(c)

sell, assign, transfer, lease or otherwise dispose of any material assets other than in the ordinary course of business;

(d)

adopt any profit sharing, compensation, savings, insurance, pension, retirement or other benefit plan or hire any employees;

(e)

terminate or close any facility, business or operation of OpCo except in the ordinary course of business;

(f)

settle or compromise any Proceeding;

(g)

take any action that would cause the representations and warranties related to OpCo to cease to be true and correct in all material respects; or

(h)

agree, whether in writing or otherwise, to do any of the foregoing.
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Section 4.2 Third Party Approvals
(a) The Partnership shall (and shall cause OpCo to) use reasonable efforts to obtain all material consents and approvals of third parties that the
Partnership or OpCo are required to obtain in order to consummate the transactions contemplated hereby.
(b) Westlake shall (and shall cause its Affiliates to) use reasonable efforts to obtain all material consents and approvals of third parties that
Westlake or any of its Affiliates are required to obtain in order to consummate the transactions contemplated hereby.

ARTICLE V
CONDITIONS TO OBLIGATIONS
Section 5.1 Conditions to the Partnership’s Obligations. The obligation of the Partnership to consummate the transactions contemplated by this
Agreement is subject to the satisfaction of the following conditions, any one or more of which may be waived in writing by the Partnership (with the
approval of the Conflicts Committee):
(a) all necessary filings with and consents, approvals, licenses, permits, and orders of any Governmental Authority required by Law for the
consummation of the transactions contemplated in this Agreement shall have been made and obtained (or any applicable waiting period shall have
expired), other than those that do not or would not reasonably be expected, in the aggregate, to have a material adverse effect on OpCo or the
Partnership;
(b) (i) the Fundamental Representations of OpCo set forth in Section 3.2(a), Section 3.2(b), Section 3.2(b), and Section 3.2(d)(i) and (ii) shall be true
and correct in all respects as of the date of this Agreement and as of the Closing, as if made at and as of that time (other than such representations and
warranties that expressly address matters only as of a certain date, which need only be true as of such certain date) and (ii) all other representations and
warranties of OpCo contained in this Agreement shall be true and correct in all material respects (disregarding all qualifications as to materiality and
material adverse effect and qualifications of similar import contained therein) as of the date of this Agreement and as of the Closing, as if made at and as
of that time (other than such representations and warranties that expressly address matters only as of a certain date, which need only be true as of such
certain date);
(c) (i) the Fundamental Representations of Westlake set forth in Section 3.3(a) and Section 3.3(b) shall be true and correct in all respects as of the
date of this Agreement and as of the Closing, as if made at and as of that time (other than such representations and warranties that expressly address
matters only as of a certain date, which need only be true as of such certain date) and (ii) all other representations and warranties of Westlake contained
in this Agreement shall be true and correct in all material respects (disregarding all qualifications as to materiality and material adverse effect and
qualifications of similar import contained therein) as of the date of this Agreement and as of the Closing, as if made at and as of that time (other than such
representations and warranties that expressly address matters only as of a certain date, which need only be true as of such certain date);
(d) (i) OpCo shall have performed or complied in all material respects with all of the covenants and agreements required by this Agreement to be
performed or complied with by it at or before the Closing and (ii) Westlake shall have performed or complied in all material respects with all of the
covenants and agreements required by this Agreement to be performed or complied with by it at or before the Closing;
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(e) OpCo shall have delivered a certificate dated the Closing Date, certifying that the conditions specified in Section 5.1(b) and Section 5.1(d)(i)
have been fulfilled;
(f) Westlake shall have delivered a certificate dated the Closing Date, certifying that the conditions specified in Section 5.1(c) and Section 5.1(d)
(ii) have been fulfilled;
(g) no statute, rule, regulation, executive order, decree, temporary restraining order, preliminary or permanent injunction, judgment or other order
shall have been enacted, entered, promulgated, enforced or issued by any Governmental Authority, or other legal restraint or prohibition preventing the
consummation of the transactions contemplated hereby shall be in effect, and no investigation, action or proceeding before a Governmental Authority
shall have been instituted or threatened challenging or seeking to restrain or prohibit the transactions contemplated hereby; and
(h)

OpCo and Westlake shall have delivered or caused to be delivered the Closing deliverables set forth in Section 2.2(c) and Section 2.2(d).

Section 5.2 Conditions to OpCo’s Obligations. The obligations of OpCo to consummate the transactions contemplated by this Agreement are
subject to the satisfaction of the following conditions, any one or more of which may be waived in writing by OpCo and Westlake:
(a) all necessary filings with and consents, approvals, permits, and orders of any Governmental Authority required by Law for the consummation
of the transactions contemplated in this Agreement shall have been made and obtained (or any applicable waiting period shall have expired), other than
those that would not reasonably be expected, in the aggregate, to have a material adverse effect on OpCo or the Partnership;
(b) (i) the Fundamental Representations of the Partnership set forth in Section 3.1(a) and Section 3.1(b) shall be true and correct in all respects as
of the date of this Agreement and as of the Closing, as if made at and as of that time (other than such representations and warranties that expressly
address matters only as of a certain date, which need only be true as of such certain date) and (ii) all other representations and warranties of the
Partnership contained in this Agreement shall be true and correct in all material respects (disregarding all qualifications as to materiality and material
adverse effect and qualifications of similar import contained therein) as of the date of this Agreement and as of the Closing, as if made at and as of that
time (other than such representations and warranties that expressly address matters only as of a certain date, which need only be true as of such certain
date);
(c) The Partnership shall have performed or complied in all material respects with all of the covenants and agreements required by this Agreement
to be performed or complied with by the Partnership on or before the Closing;
(d) the Partnership shall have delivered a certificate, dated the Closing Date, certifying that the conditions specified in Section 5.2(b) and Section
5.2(c) have been fulfilled;
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(e) (i) the conditions specified in Section 5.1(c) and Section 5.1(d)(ii) have been fulfilled and (ii) Westlake shall have delivered a certificate dated
the Closing Date, certifying that the conditions specified in Section 5.1(c) and Section 5.1(d)(ii) have been fulfilled;
(f) no statute, rule, regulation, executive order, decree, temporary restraining order, preliminary or permanent injunction, judgment or other order
shall have been enacted, entered, promulgated, enforced or issued by any Governmental Authority, or other legal restraint or prohibition preventing the
consummation of the transactions contemplated hereby shall be in effect, and no investigation, action or proceeding before a court or any other
governmental agency or body shall have been instituted or threatened challenging or seeking to restrain or prohibit the consummation of the
transactions contemplated by this Agreement; and
(g)

the Partnership shall have delivered or caused to be delivered the Closing deliverables set forth in Section 2.2(b).

ARTICLE VI
LIMITATIONS ON LIABILITY AND WAIVER
Section 6.1 Survival of Representations, Warranties and Agreements. The representations and warranties of the Partnership, OpCo and Westlake
set forth in this Agreement and the right of an indemnified Person to assert any claim for indemnification related thereto pursuant to this Article VI shall
survive the Closing Date until the first anniversary of the Closing Date, after which date no Claims for indemnification may be asserted, regardless of
when such right arose; provided that the representations and warranties set forth in (a) Section 3.1(a), Section 3.1(b), Section 3.2(a), Section 3.2(b),
Section 3.2(b), Section 3.2(d)(i) and (ii), Section 3.2(g), Section 3.3(a) and Section 3.3(b) (the “Fundamental Representations”) shall survive the Closing
Date indefinitely, and (b) Section 3.1(e), Section 3.2(f) and Section 3.3(f) shall survive the Closing Date until 30 days following the expiration of the
applicable statute of limitations, including any extension thereof, with respect to the particular matter that is the subject matter thereof. The covenants
and agreements of the Parties contained in this Agreement shall survive the Closing Date in accordance with their terms; provided that the right of any
Party to make a claim for breach of any covenant of a Party that is to be performed or satisfied at or before the Closing Date shall survive until the first
anniversary of the Closing Date.
Section 6.2 Indemnification of the Partnership by Westlake. Subject to the limitations on recourse and recovery set forth in this Article VI, from
and after the Closing Date, Westlake will indemnify, defend, and hold harmless the Partnership and its Affiliates from and against any and all Losses
imposed upon or incurred after the Closing Date in connection with, arising out of or resulting from:
(a) the inaccuracy or breach of any representation or warranty made by OpCo in Section 3.2 (each such inaccuracy or breach, an “OpCo Warranty
Breach”);
(b) the inaccuracy or breach of any representation or warranty made by Westlake in Section 3.3 (each such inaccuracy or breach, a “Westlake
Warranty Breach”); and
(c)

any nonfulfillment or breach by OpCo or Westlake of any covenant or agreement made by OpCo or Westlake under this Agreement;
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provided that for the purposes of determining Losses under subsections (a) and (b) above and determining whether or not any OpCo Warranty Breach or
Westlake Warranty Breach has occurred, any qualification or exception contained therein relating to materiality (including material adverse effect) shall
be disregarded.
Section 6.3 Indemnification of Westlake by the Partnership. Subject to the limitations on recourse and recovery set forth in this Article VI, from
and after the Closing Date, the Partnership will indemnify, defend, and hold harmless Westlake and its Affiliates from and against any and all Losses
imposed upon or incurred after the Closing Date in connection with, arising out of or resulting from:
(a) the inaccuracy or breach of any representation or warranty made by the Partnership in Section 3.1 (each such inaccuracy or breach, a
“Partnership Warranty Breach”); and
(b)

any nonfulfillment or breach by the Partnership of any covenant or agreement made by the Partnership under this Agreement;

provided that for the purposes of determining Losses under subsection (a) above and determining whether or not any Partnership Warranty Breach has
occurred, any qualification or exception contained therein relating to materiality (including material adverse effect) shall be disregarded.
Section 6.4 Limitations.
(a) No indemnified Person shall be entitled to any indemnification for any Claim relating to any Warranty Breach that is subject to indemnification
under Section 6.2(a), Section 6.2(b) or 6.3(a) for any individual Claim in which the Losses attributable thereto are less than $50,000 (any Claim exceeding
such threshold being referred to herein as a “Qualifying Claim”).
(b) There shall be no obligation under this Agreement to indemnify any indemnified Person for Losses pursuant to Section 6.2(a), Section 6.2(b)
or Section 6.3(a) until the aggregate amount of all indemnifiable Losses suffered by such indemnified Person in respect of Qualifying Claims exceeds an
amount equal to $2,014,450 and then only to the extent of such excess, subject to the other limitations on recovery and recourse set forth in this
Agreement.
(c)

The aggregate liability for Westlake under Section 6.2(a) and Section 6.2(b) and the Partnership under Section 6.3 will be limited to $30,216,757.

(d) No indemnifying Person shall be liable for any Losses that are subject to indemnification under Section 6.2 or Section 6.3 unless a written
demand for indemnification under this Agreement is delivered by the indemnified Person to the indemnifying Person with respect thereto prior to 5:00
P.M. on the final date pursuant to Section 6.1, to assert a Claim for indemnification on the basis asserted in such written demand. Notwithstanding the
foregoing, any Claim for indemnification under this Agreement that is brought prior to such time will survive until such matter is resolved.
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(e) Notwithstanding anything contained to the contrary contained herein, the limitations set forth in this Section 6.4 shall not apply to damages
arising out of or related to any breach of any Fundamental Representation.
(f) Notwithstanding anything to the contrary contained in this Agreement, under no circumstances shall any Party be entitled to double recovery
under this Agreement.
Section 6.5 Claims Procedure.
(a) Promptly after receipt by any indemnified Person of notice of the commencement or assertion of any Claim or Proceeding by a third party or
circumstances which, with the lapse of time, such indemnified Person believes is likely to give rise to a Claim or Proceeding by a third party or of facts
causing any indemnified Person to believe it has a Claim for breach hereunder (an “Asserted Liability”), such indemnified Person shall give prompt
written notice thereof (the “Claims Notice”) to the relevant indemnifying Person, provided that in any event, such indemnified Person shall give the
Claims Notice to the indemnifying Person no later than 30 days after becoming aware of such Asserted Liability. So long as the Claims Notice is given
within the applicable survival period set forth in Section 6.1, the failure to so notify the indemnifying Person shall not relieve the indemnifying Person of
its obligations or liability hereunder, except to the extent such failure shall have actually prejudiced the indemnifying Person. The Claims Notice shall
describe the Asserted Liability in reasonable detail, and shall indicate the amount (estimated, if necessary) of the Loss that has been or may be suffered.
The indemnified Person and the indemnifying Person agree to keep each other reasonably appraised of any additional information concerning any
Asserted Liability.
(b) As to an Asserted Liability arising from a third-party action, the indemnifying Person shall be, subject to the limitations set forth in this
Section 6.5, entitled to assume control of and appoint lead counsel for such defense only for so long as it conducts such defense with reasonable
diligence. The indemnifying Person shall keep the indemnified Persons advised of the status of such third-party action and the defense thereof on a
reasonably current basis and shall consider in good faith the recommendations made by the indemnified Persons with respect thereto. If the indemnifying
Person assumes the control of the defense of any third-party action in accordance with the provisions of this Section 6.5, the indemnified Person shall be
entitled to participate in the defense of any such third-party action and to employ, at its expense, separate counsel of its choice for such purpose, it being
understood, however, that the indemnifying Person shall continue to control such defense; provided that notwithstanding the foregoing, the
indemnifying Person shall pay the reasonable costs and expenses of such defense (including reasonable attorneys’ fees and expenses) of the indemnified
Persons if (x) the indemnified Person’s outside counsel shall have reasonably concluded and advised in writing (with a copy to the indemnifying Person)
that there are defenses available to such indemnified Person that are different from or additional to those available to the indemnifying Person, or (y) the
indemnified Person’s outside counsel shall have advised in writing (with a copy to the indemnifying Person) the indemnified Person that there is a
conflict of interest that would make it inappropriate under applicable standards of professional conduct to have common counsel for the indemnifying
Person and the indemnified Person. Notwithstanding the foregoing, (i) the indemnifying Person shall obtain the prior written consent of the indemnified
Person before entering into any settlement, compromise, admission or acknowledgement of the validity of such Asserted
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Liability if the settlement requires an admission of guilt or wrongdoing on the party of the indemnified Person, subjects the indemnified Person to criminal
liability or does not unconditionally release the indemnified Person from all liabilities and obligations with respect to such Asserted Liability or the
settlement imposes injunctive or other equitable relief against, or any continuing obligation or payment requirement on, the indemnified Person and
(ii) the indemnified Person shall be entitled to participate, at its own cost and expense, in the defense of such Asserted Liability and to employ separate
counsel of its choice for such purpose.
(c) Each Party shall cooperate in the defense or prosecution of any Asserted Liability arising from a third-party action and shall furnish or cause
to be furnished such records, information and testimony (subject to any applicable confidentiality agreement), and attend such conferences, discovery
proceedings, hearings, trials or appeals as may be reasonably requested in connection therewith.
Section 6.6 Sole Remedy. Other than for instances of actual fraud, the Parties hereby agree that from and after the Execution Date no Party shall
have any liability, and neither Party nor any of their respective Affiliates shall make any Claim, for any Loss or any other matter, under, relating to or
arising out of this Agreement (including breach of representation, warranty, covenant or agreement) or any other Contract or other matter delivered
pursuant hereto, or the transactions contemplated hereby, whether based on contract, tort, strict liability, other Laws or otherwise, except for a claim for
indemnification pursuant to this Article VI.
Section 6.7 Determination of Amount of Damages; Mitigation. The Losses giving rise to any indemnification obligation hereunder shall be
limited to the Losses suffered by the indemnified Person and shall be reduced by any insurance proceeds or other payment or monetary recoupment
received or that are realized or retained (including the amount of any tax benefits, net of any tax detriments, actually realized or retained) by the
indemnified Person as a result of the events giving rise to the claim for indemnification. Any indemnified Person that becomes aware of Losses for which
it intends to seek indemnification hereunder shall use commercially reasonable efforts to collect any amounts to which it may be entitled under insurance
policies or from third parties (pursuant to indemnification agreements or otherwise) and shall use commercially reasonable efforts to mitigate such
Losses; provided that the indemnified Person shall promptly notify (a) Westlake if such indemnified Person is the Partnership or (b) the Partnership if
such indemnified Person is Westlake, in each case, of any efforts to mitigate. If any net tax benefit, third-party recovery or insurance recovery is realized
after having previously received a Claim for indemnification proceeds hereunder, such Party shall promptly tender to the respective Party an amount
equal to such tax benefit, third-party recovery or insurance recovery.

ARTICLE VII
MISCELLANEOUS
Section 7.1 Notices.
(a) Unless this Agreement specifically requires otherwise, any notice, demand or request provided for in this Agreement, or served, given or made
in connection with it, shall be in writing and shall be deemed properly served, given or made if delivered in person or sent by
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electronic delivery (including facsimile or delivery of a document in Portable Document Format), by registered or certified mail, postage prepaid or by a
nationally recognized overnight courier service that provides a receipt of delivery, in each case, to the Parties at the addresses specified below:
If to the Partnership, to:
Westlake Chemical Partners LP
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056
Attn: L. Benjamin Ederington
Vice President, General Counsel and Secretary
Facsimile No.: 713-629-6239
With a copy to:
Westlake Chemical Partners GP LLC Conflicts Committee
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056
Attn: L. Benjamin Ederington
Vice President, General Counsel and Secretary
Facsimile No.: 713-629-6239
If to OpCo, to:
Westlake Chemical OpCo LP
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056
Attn: L. Benjamin Ederington
Vice President, General Counsel and Secretary
Facsimile No.: 713-629-6239
If to Westlake, to:
WPT LLC
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056
Attn: L. Benjamin Ederington
Vice President, General Counsel and Secretary of Westlake Chemical Investments, Inc.
Facsimile No.: 713-960-8761
(b) Notice given by personal delivery, mail or overnight courier pursuant to this Section 7.1 shall be effective upon physical receipt. Notice given
by facsimile or other electronic transmission pursuant to this Section 7.1 shall be effective as of the date of confirmed delivery if delivered before 5:00
P.M. Central Time on any Business Day at the place of receipt or the next succeeding Business Day if confirmed delivery is after 5:00 P.M. Central Time
on any Business Day or during any non-Business Day at the place of receipt.
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Section 7.2 Expenses. Except as otherwise expressly provided in this Agreement, each Party shall pay all costs and expenses it has incurred or will
incur in anticipation of, relating to and in connection with the negotiation and execution of this Agreement and consummation of the transactions
contemplated hereby.
Section 7.3 Further Assurances. In connection with this Agreement and all transactions contemplated by this Agreement, each Party agrees to
execute and deliver such additional documents and instruments and to perform such additional acts as may be necessary or appropriate to effectuate,
carry out and perform all of the terms, provisions and conditions of this Agreement and all such transactions.
Section 7.4 Successors and Assigns. Neither Party may assign or otherwise transfer or delegate any of its rights or obligations under this
Agreement without the prior written consent of the other Party, and any purported transfer in violation hereof shall be null and void. This Agreement
shall be binding upon, and inure to the benefit of, permitted successors and assigns.
Section 7.5 No Third Party Rights. The provisions of this Agreement are enforceable solely by the Parties, and no third party (including any
limited partner of the Partnership, except for Westlake) shall have the right, separate and apart from the Parties, to enforce any provision of this
Agreement or to compel any Party to comply with the terms of this Agreement.
Section 7.6 Severability. If any provision of this Agreement shall be finally determined to be unenforceable, illegal or unlawful, such provision
shall, so long as the economic and legal substance of the transactions contemplated hereby is not affected in any materially adverse manner as to any
Party, be deemed severed from this Agreement and the remainder of this Agreement shall remain in full force and effect.
Section 7.7 Entire Agreement. This Agreement constitutes the entire agreement of the Parties relating to the matters contained herein,
superseding all prior contracts or agreements, whether oral or written, relating to the matters contained herein.
Section 7.8 Amendment or Modification. This Agreement may be amended or modified from time to time only by the written agreement of all the
Parties. Each such instrument shall be reduced to writing and shall be designated on its face an “Amendment” or an “Addendum” to this Agreement.
Section 7.9 Construction. All Article and Section headings in this Agreement are for convenience only and shall not be deemed to control or
affect the meaning or construction of any of the provisions hereof. All references herein to Articles and Sections shall, unless the context requires a
different construction, be deemed to be references to the Articles and Sections of this Agreement. The words “hereof,” “herein” and “hereunder” and
words of similar import, when used in this Agreement, shall refer to this Agreement as a whole, and not to any particular provision of this Agreement. All
personal pronouns used in this Agreement, whether used in the masculine, feminine or neuter gender, shall include all other genders, and the singular
shall include the plural and vice versa. The use herein of the word “including” following any general
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statement, term or matter shall not be construed to limit such statement, term or matter to the specific items or matters set forth immediately following such
word or to similar items or matters, whether or not non-limiting language (such as “without limitation,” “but not limited to” or words of similar import) is
used with reference thereto, but rather shall be deemed to refer to all other items or matters that could reasonably fall within the broadest possible scope
of such general statement, term or matter.
Section 7.10 Counterparts. This Agreement may be executed in any number of counterparts with the same effect as if the Parties had signed the
same document. All counterparts shall be construed together and shall constitute one and the same instrument.
Section 7.11 Applicable Law and Jurisdiction. This Agreement shall be subject to and governed by the laws of the State of Texas, excluding any
conflicts-of-law rule or principle that might refer the construction or interpretation of this Agreement to the laws of another state. Each of the Parties
hereby agrees: (i) to submit to the exclusive jurisdiction of any state or federal court sitting in Houston, Texas in any action or proceeding arising out of
or relating to this Agreement or the transactions contemplated hereby, (ii) that all claims in respect of any such action or proceeding may be heard and
determined in any such court, (iii) that such Party will not bring any action or proceeding arising out of or relating to this Agreement in any other court,
and (iv) that such Party waives any defense of inconvenient forum to the maintenance of any such action or proceeding, and waives any bond, surety or
other security that might be required of any other Party with respect to any such action or proceeding.
[Signature page follows.]
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IN WITNESS WHEREOF, this Agreement has been duly executed by the Parties as of the date first written above.
WESTLAKE CHEMICAL PARTNERS LP
By:

Westlake Chemical Partners GP LLC, its general
partner

By:
/s/ Albert Chao
Name: Albert Chao
Title: President and Chief Executive Officer
WESTLAKE CHEMICAL OPCO LP
By:

Westlake Chemical OpCo GP LLC, its general partner

By:
/s/ M. Steven Bender
Name: M. Steven Bender
Title: Senior Vice President and Chief Financial Officer
WPT LLC
By:

Westlake Chemical Investments, Inc., its manager

By:
/s/ L. Benjamin Ederington
Name: L. Benjamin Ederington
Title: Vice President, General Counsel and Secretary
Signature Page
Equity Purchase Agreement

Schedule I
OpCo Capitalization
Limited Partner Name and Address

Percentage Interest

WPT LLC
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056

67.2635%

Westlake Longview Corporation
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056

1.9099%

Westlake Vinyls, Inc.
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056

12.5503%

Westlake Chemical Partners LP
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056

18.2764%

General Partner Name and Address

Westlake Chemical OpCo GP LLC
2801 Post Oak Boulevard, Suite 600
Houston, Texas 77056

0.0000%

(Back To Top)

Section 3: EX-99.1 (EX-99.1)
Exhibit 99.1

Westlake Chemical Partners LP Announces Acquisition of Additional Interest in
Westlake Chemical OpCo and Private Placement of Common Units
Houston, March 27, 2019 - Westlake Chemical Partners LP (NYSE: WLKP) (the “Partnership”) today announced that it has agreed to acquire an
additional 4.50% limited partner interest in Westlake Chemical OpCo LP (“OpCo”) on a fully diluted basis for approximately $201.4 million (the
“acquisition”). The purchase price for the acquisition represents an enterprise value multiple of approximately 10.5x of OpCo’s expected 2019 EBITDA.
The Partnership intends to finance the acquisition with borrowings under its revolving credit facility and the proceeds of a private placement of 2,940,818
common units representing limited partner interests of the Partnership (the “private placement”) to certain institutional investors and an entity (the
“affiliate entity”)for the benefit of certain family members of Messrs. Albert Chao and James Chao, each of whom serve on the board of directors (the
“Board”) of Westlake Chemical Partners GP LLC, the general partner of the Partnership. The private placement was priced at $21.40 per common unit and
will result in gross proceeds of approximately $62.9 million. The Partnership believes that, with this private placement, there will be no further need to
access the equity capital markets during the remainder of 2019. The private placement is conditioned on the consummation of the acquisition. The
acquisition, which is expected to close on March 29, 2019 and will be effective January 1, 2019, is expected to be immediately accretive to the
Partnership’s MLP distributable cash flow.
The acquisition will increase the Partnership’s limited partner interest in OpCo from approximately 18.3% to approximately 22.8% and will represent the
third purchase of additional interests in OpCo by the Partnership since the Partnership’s initial public offering. OpCo’s assets are comprised of three
ethylene production facilities, which primarily convert ethane into ethylene and have an aggregate annual capacity of approximately 3.7 billion pounds,
and a 200-mile ethylene pipeline. OpCo sells approximately 95% of its ethylene production to Westlake Chemical Corporation under a long-term supply
agreement, which provides for a stable $0.10 margin per pound. OpCo intends to use the proceeds it receives in connection with the acquisition to repay
borrowings under its intercompany debt agreements with Westlake Chemical Corporation.
“This transaction demonstrates the sustainability of our strategy to achieve annualized low-double-digit growth in distributions,” said the Partnership’s
President and Chief Executive Officer, Albert Chao. “OpCo is unique in the MLP universe given the long-term and stable nature of its key contracts and
the structure of its business. The acquisition of this additional interest in OpCo, which provides a high-quality, stable, fee-based earnings stream,
represents just one of a number of levers we can use to grow our distributions over time. In addition to purchasing increased interests in OpCo, the
Partnership can pursue organic growth opportunities such as capacity expansions in OpCo’s ethylene production facilities and acquisitions of other
qualified assets from third parties.”

The terms of the acquisition and the affiliate entity’s participation in the private placement were approved by a Conflicts Committee, which is composed
entirely of independent directors of the Board. This committee was advised by Evercore as to financial matters and Akin Gump Strauss Hauer & Feld LLP
as to legal matters. Barclays Capital Inc. acted as placement agent in connection with the private placement.
The securities offered in the private placement have not been registered under the Securities Act of 1933, as amended (the “Securities Act”), or any state
securities laws and may not be offered or sold in the United States absent registration or an applicable exemption from the registration requirements of the
Securities Act and applicable state securities laws. The Partnership has agreed to file one or more registration statements with the Securities and
Exchange Commission for the resale of the common units sold in the private placement.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of these securities in
any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such states.
The statements in this release that are not historical facts, but forward-looking statements, including projections of future performance and 2019
EBITDA, the expectations regarding the closing of the private placement and the acquisition, the impact of the described acquisition on the
Partnership’s cash available for distribution, availability of funds and the expectation of long-term distribution growth, could be adversely affected
by, among other things, operating difficulties; the volume of ethylene that we are able to sell; the price at which we are able to sell ethylene; changes
in the price and availability of feedstocks; changes in prevailing economic conditions; actions of Westlake Chemical Corporation or other third
parties; inclement or hazardous weather conditions, including flooding, and the physical impacts of climate change; environmental hazards; changes
in laws and regulations (or the interpretation thereof); inability to acquire or maintain necessary permits; inability to obtain necessary production
equipment or replacement parts; technical difficulties or failures; labor disputes; difficulty collecting receivables; inability of our customers to take
delivery; fires, explosions or other industrial accidents; our ability to borrow funds and access capital markets; and other risk factors. For more
detailed information about the factors that could cause actual results to differ materially for the projections contained herein, please refer to the
Partnership’s Annual Report on Form 10-K for the year ended December 31, 2018.
Use of Non-GAAP Financial Measures
This release makes reference to a forward-looking “non-GAAP” financial measure, 2019 EBITDA. The Partnership reports its financial results in
accordance with U.S. generally accepted accounting principles (“GAAP”) but believes that certain non-GAAP financial measures, such as EBITDA,
provide useful supplemental information to investors regarding the underlying business trends and performance of its ongoing operations and are
useful for period-over-period comparisons of such operations. EBITDA is defined as net income before interest expense, income taxes, depreciation
and amortization. This non-GAAP financial measure should be considered as a supplement to, and not as a substitute for, or superior to, the financial
measures prepared in accordance with GAAP. Because EBITDA may be defined differently by other companies in the Partnership’s industry, this
definition may not be comparable to similarly
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titled measures of other companies. See below a reconciliation of EBITDA to net income. A forward-looking estimate of net cash provided by
operating activities is not provided because the items necessary to estimate net cash provided by operating activities, in particular the change in
operating assets and liabilities, are not accessible or estimable at this time. The Partnership does not anticipate the changes in operating assets and
liabilities to be material, but changes in accounts receivable, accounts payable, accrued liabilities and deferred revenue could be significant, such
that the amount of net cash provided by operating activities would vary substantially from the amount of projected EBITDA.
2019 Estimates

Net income
Add:
Depreciation and amortization
Interest expense
Provision for income taxes

$

322 million to $337 million

$
$
$

109 million
13 million
1 million

EBIDTA

$ 445 million to $460 million

Westlake Chemical Partners LP
Westlake Chemical Partners is a limited partnership formed by Westlake Chemical Corporation to operate, acquire and develop ethylene production
facilities and other qualified assets. Headquartered in Houston, Texas, the Partnership, following the closing of the acquisition described above, is
expected to own an approximately 22.8% limited partner interest in Westlake Chemical OpCo LP. Westlake Chemical OpCo LP’s assets consist of three
ethylene production facilities in Calvert City, Kentucky, and Lake Charles, Louisiana and an ethylene pipeline.
Contacts:
Media Relations – Ben Ederington: 1-713-585-2900
Investor Relations – Steve Bender: 1-713-585-2900
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